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RESOLUTION NO.  2023-R70 / SA-187     

A JOINT RESOLUTION OF THE CITY OF MONTEREY PARK; THE SUCCESSOR 
AGENCY TO THE MONTEREY PARK REDEVELOPMENT AGENCY; THE 
MONTEREY PARK FINANCING AUTHORITY; THE MONTEREY PARK HOUSING 
AUTHORITY; AND THE GEOLOGIC HAZARD ABATEMENT DISTRICT ADOPTING 
AN INVESTMENT POLICY AND AUTHORIZING THE TREASURER AND CITY 
MANAGER TO IMPLEMENT THE POLICY. 

The City Council, acting on behalf of the City of Monterey Park, the Successor Agency to 
the Monterey Park Redevelopment Agency, the Monterey Park Financing Authority, the 
Monterey Park Housing Authority and the Geologic Hazard Abatement District 
(collectively, “City Council”) does resolve as follows:   

SECTION 1: The City Council finds and declares as follows: 

A. Government Code § 53646 allows the Treasurer or Finance Director to
provide the City Council an investment policy for consideration;

B. Government Code § 53607 confirms the City Council’s authority to invest
or reinvest funds and, if desirable, to delegate investment authority to the
Treasury Committee to implement such authority, on an annual basis; and

C. The Treasurer and Finance Director proposed that the City Council consider
the Investment Policy attached as Exhibit “A,” and incorporated by
reference, for Fiscal Year 2023-24 (“Policy”).

SECTION 2: After due consideration, the City Council finds that the Policy conforms with 
applicable law and adopts it for use during Fiscal Year 2023-24 on behalf of the City of 
Monterey Park and the Successor Agency to the Monterey Park Redevelopment Agency, 
the Monterey Park Financing Authority, the Monterey Park Housing Authority and the 
Geologic Hazard Abatement District (collectively, “City”). The Treasurer and City 
Manager, upon approval by a majority of the Treasury Committee members, is authorized 
to implement the Policy for this time period on the City’s behalf. 

SECTION 3: Supersession of previous investment policies does not affect any penalty, 
forfeiture, or liability incurred before, or precludes prosecution and imposition of penalties 
for any violation occurring before this Resolution’s effective date. Any such superseded 
part will remain in full force and effect for sustaining action or prosecuting violations 
occurring before the effective date of this Resolution. 

SECTION 4: The City Clerk is directed to certify the adoption of this Resolution. 

SECTION 5: The City Manager, or designee, is authorized to implement this Resolution 
in accordance with applicable administrative policies and procedures that may be 
promulgated by the city manager.  
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SECTION 6: Electronic Signatures. Pursuant to Monterey Park Municipal Code § 
3.95.020, this Resolution may be executed with electronic signatures in accordance with 
Government Code §16.5. Such electronic signatures will be treated in all respects as 
having the same effect as an original signature. 

SECTION 7: This Resolution will become effective immediately upon adoption and 
remain effective unless superseded by a subsequent resolution. 

PASSED AND ADOPTED this 6th day of September 2023 

__________________________ 
Jose Sanchez, Mayor  

ATTEST: 

________________________________ 
Maychelle Yee, City Clerk      

APPROVED AS TO FORM: 

________________________________ 
Karl H. Berger, City Attorney 

State of California       ) 
County of Los Angeles) §. 
City of Monterey Park ) 

I, Maychelle Yee, City Clerk of the City of Monterey Park, California, do 
hereby certify that the foregoing Resolution No. 2023-R70 / SA-187 was duly and 
regularly adopted by the City Council of the City of Monterey Park at a regular 
meeting held on the 6th day of September, 2023, by the following vote: 

Ayes: Council Members:  Lo, Yiu, Ngo, Wong, Sanchez 
Noes: Council Members:  None 
Absent: Council Members:  None 
Abstain: Council Members:  None 
Recusal:  Council Members:  None 

Dated this 6th day of September, 2023. 

Maychelle Yee, City Clerk 
Monterey Park, California 
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	Reso. SA-187, 2023-R70 - Annual Investment Policy.pdf
	SECTION 1: The City Council finds and declares as follows:
	A. Government Code § 53646 allows the Treasurer or Finance Director to provide the City Council an investment policy for consideration;
	B. Government Code § 53607 confirms the City Council’s authority to invest or reinvest funds and, if desirable, to delegate investment authority to the Treasury Committee to implement such authority, on an annual basis; and
	C. The Treasurer and Finance Director proposed that the City Council consider the Investment Policy attached as Exhibit “A,” and incorporated by reference, for Fiscal Year 2023-24 (“Policy”).

	SECTION 2: After due consideration, the City Council finds that the Policy conforms with applicable law and adopts it for use during Fiscal Year 2023-24 on behalf of the City of Monterey Park and the Successor Agency to the Monterey Park Redevelopment...
	SECTION 3: Supersession of previous investment policies does not affect any penalty, forfeiture, or liability incurred before, or precludes prosecution and imposition of penalties for any violation occurring before this Resolution’s effective date. An...
	SECTION 4: The City Clerk is directed to certify the adoption of this Resolution.
	SECTION 5: The City Manager, or designee, is authorized to implement this Resolution in accordance with applicable administrative policies and procedures that may be promulgated by the city manager.
	SECTION 6: Electronic Signatures. Pursuant to Monterey Park Municipal Code § 3.95.020, this Resolution may be executed with electronic signatures in accordance with Government Code §16.5. Such electronic signatures will be treated in all respects as h...
	SECTION 7: This Resolution will become effective immediately upon adoption and remain effective unless superseded by a subsequent resolution.




