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RESOLUTION NO. 12272  
                               SA RESOLUTION NO.  SA-182 
 
A JOINT RESOLUTION OF THE CITY OF MONTEREY PARK AND 
SUCCESSOR AGENCY TO THE MONTEREY PARK REDEVELOPMENT 
AGENCY ADOPTING AN INVESTMENT POLICY AND AUTHORIZING 
THE TREASURER TO IMPLEMENT THE POLICY. 

  
 
The City Council, acting on behalf of the City of Monterey Park and the Successor Agency 
to the Monterey Park Redevelopment Agency, (collectively, “City Council”) does resolve 
as follows:   
  
SECTION 1: The City Council finds and declares as follows:  
  

A. Government Code § 53646 allows the Treasurer, or Treasurer’s designee, 
to provide the City Council an investment policy for consideration;  

 
B. Government Code § 53607 allows the City Council to delegate investment 

authority to the Treasurer, who may then designate persons to implement 
such authority, on an annual basis; and 

 
C. The Treasurer proposed that the City Council consider the Investment 

Policy attached as Exhibit “A,” and incorporated by reference, for Fiscal 
Year 2021-22 (“Policy”). 

 
SECTION 2: After due consideration, the City Council finds that the Policy conforms with 
applicable law and adopts it for use during Fiscal Year 2021-22 on behalf of the City of 
Monterey Park and the Successor Agency to the Monterey Park Redevelopment Agency 
(collectively, “City”). The Treasurer and Director of Management Services are authorized 
to implement the Policy for this time period on the City’s behalf. 
 
SECTION 3: Supersession of previous investment policies does not affect any penalty, 
forfeiture, or liability incurred before, or precludes prosecution and imposition of penalties 
for any violation occurring before this Resolution’s effective date. Any such superseded 
part will remain in full force and effect for sustaining action or prosecuting violations 
occurring before the effective date of this Resolution. 
 
SECTION 4: The City Clerk is directed to certify the adoption of this Resolution.   
 
SECTION 5: The City Manager, or designee, is authorized to implement this Resolution 
in accordance with applicable administrative policies and procedures that may be 
promulgated by the city manager.  
 
SECTION 6: This Resolution will become effective immediately upon adoption and 
remain effective unless superseded by a subsequent resolution. 
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PASSED AND ADOPTED this 15th day of September 2021  
  

 
 

__________________________  
Yvonne Yiu, Mayor  
 

 
 
 
ATTEST:  
  
  
 
________________________________  
Vincent D. Chang, City Clerk          
  
 
  
APPROVED AS TO FORM:  
  
  
 
________________________________  
Karl H. Berger 
City Attorney 
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STATE OF CALIFORNIA         ) 
COUNTY OF LOS ANGELES  )    ss. 
CITY OF MONTEREY PARK  ) 
 
 
 

I, VINCENT D. CHANG, City Clerk of the City of Monterey Park, California, do hereby 
certify that the foregoing Resolution No. 12272 / SA-182 was duly regularly adopted by 
the City Council of the City of Monterey Park at a meeting held on the 15th day of 
September 2021, by the following vote: 
 
 
 

AYES:   Councilmembers:  Chan, Liang, Sornoso, Lo, Yiu 
NOES:  Councilmembers:  None 
ABSTAIN: Councilmembers:  None 
ABSENT:  Councilmembers:  None 

 
 
 

  Dated this 15th day of September 2021 
 
 
 
 
 

                             
Vincent D. Chang, City Clerk 
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