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City of Monterey Park, SBA and PACE Hosting Small Business Disaster Loan Support Center

Low-interest loans are available to Monterey Park businesses impacted by the tragic shooting and related
investigation that occurred January 21-28, 2023

Monterey Park, Calif. — May 30, 2023 — The U.S. Small Business Administration (SBA) is providing low-interest
loans to small businesses and nonprofits economically impacted by the Monterey Park shooting and related
investigation that occurred January 21-28, 2023.

These loans may be used to pay fixed debts, payroll, accounts payable, and other bills that can’t be paid because
of the disaster’'s impact. Disaster loans can help businesses overcome the temporary loss of revenue they are
experiencing.

For business owners that need guidance or assistance in applying for these low-interest loans, the City of Monterey
Park, in partnership with U.S. Small Business Administration (SBA) and Pacific Asian Consortium in Employment
(PACE), will be hosting an SBA EIDL Application Support Center on June 5-8, 2023, and June 12-15, 2023, at the
Barnes Park Service Club House.

The Support Center will offer free application assistance educational sessions to provide information and guidance
on the Economic Injury Disaster Loan (EIDL) program.

During these sessions, you will have the opportunity to learn about the EIDL program and how it can benefit your
business. The SBA representatives will discuss the eligibility criteria, loan terms, application process, and the types
of economic injury that qualify for assistance in English, Chinese, Vietnamese, Korean, Thai, and Spanish. You can
also ask questions and receive personalized advice regarding your specific business situation in these languages.
In addition, there will be live information sessions with real-time translations available twice a day.

Business assistance services offered at the Center include:

- Educational sessions — learn more about the EIDL program and who qualifies.

- One-on-one support to small business owners — meet with an advisor to ask questions in various
languages.

- Assistance applying for EIDL - work with an advisor to help guide you through the application process.

Dates: June 5-8, 2023, and June 12-15, 2023.
Time: 11:00 a.m. to 7:00 p.m.
Location: Barnes Park Service Club House

440 S McPherrin Avenue

Monterey Park, CA 91754.

Chinese, Vietnamese, Korean, Thai, and Spanish interpretations will be available for one-on-one assistance by
appointment. To schedule an appointment or for more information, contact the City of Monterey Park Economic
Development Division at 626-307-1385 or econdev@montereypark.ca.gov.
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Subscribe to City of Monterey Park news flashes at www.montereypark.ca.gov/notifyme.
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